

WT ^PTT ( mr 154 'IjfeTT *i^d! % 3RPfa ) 

FIRST INFORMATION REPORT (Under Sec. 154 Cr.P.C.) s.ph C-o 


971 

Book No. 


1. 


2. 


fen: 

Dispel 


2TPTT : 
PS:' 


'dn : 

Year 


RR No. 


sf^l Ti. 
Serial No. 

: 

Date 


10 


(D 


m-. 

Act 

fWl ; 
Act 

fefR : 
Act 


. 2018 

Sections 


3LG1.2G18 
1800 hrs. 


IPC 


^rrrrtr ■ 

Sections 


NRTf* ; 

P.CAcI l988*ions 


(4) Spq fe-TR tfRIT? : 

Other Acts & Sections 


(4fr) TTrttct -WP-* : 

(a) Suspected Offence 


RCBSM2018E0001 
120-15 r/w 420 IPC 


13(2) r/w 13(1 )(d) of PC Act 
1988 


: Criminal Conspiracy, Cheating and Abuse of official 
position by public servants. 


(TS) f^T : 
(b) Day 


Date 


During 2017 


(n) *rpf nr ^ 

(c) information received ai PS 


; MUMBAI 




Entry Md cj U 


W1 

Time 


Date 

f . 29,01,2018 

Time 

31.01.2018 


l^TT TTTTt : 
Type of Information 


Date 

ieid3ti/AiU3 f fi 

Written/Oral 


18.00 hrs. 


Written Complaint 


Td'dl W 

Place of Occurrence 

(3J) T[ fT?TT ^ ^Tf : 

(a) Direction & Distance from PS 


Mumbai arid other places 


"QtZ- T. / Beat No. 
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(73) T Mb 
(b) Address 


: Pu n j ab N at i on a J B an k, Zonal Of Tice* Mumbai 


i ]) 3^ ?THJ ^rTlfwr? if f 7f) ®TPFT - 

[c) in case, outside the limit o r this Police Station, then 


Tjfes vm -v?\ 

Name of PS 


Mat Applicable 

District 


f_., stfiremt / : 

Complainant f informant 


Not Applicable 


Not Applicable 


(^) 

Marne 

O) 

(b) Father's t Husband's Marne 

(n) 

(o) Date of Birth 


Sh. Avneesh Nepalia 


Sliri A L Nepalia 

C^) Wfw ; 
Not known (d> Nationality 


Indian 


(%) 

fe) Passport Mo 


Not knoWbf<^.-N.AW 1 ” T '1 ^ 

Date of issue Place of Issue 


■ N.Ai 


^q^TPl Deputy General Manager, 

(f) P rofession P u n j a b N atio n al Ban k, ZO, M n m b a L 


{is) PrTT - Punjab National Batik, Zonal Office, tl rh Floor, DaJamal 

( 9 ) Address House, Jamnalal Bajaj Marg, Nariman Point, Mumbai- 

400021. 

7. ~m i ^1 ^ : 

Details of known / suspected ' l unknown accused with full particulars 
(tffr # SfrPT ^ ’T^TI %FI 

(Attached separate sheet, if necessary) 

(D 

m 

($ 


As per Annexure-1 
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3, gHT -4R Tf facfa ^T ^H 1J 'i : 

Reasons for delay in reporting by the complainant / informant 

No delay, 

9. ^ '^T ^ ; (qfe 3TFf^W ^ TTT W1 ^ ^ ^) 

Particulars of properties Stofon {Attach separate sheet, if necessary) 

Rs. 280/70 Crom of Punjab National Bank 

10 . ^.1 ^ : 

Totai value of property stolen 

Rs*2SO.70 Crores of Punjab National Bank 

11. T=pf / : 

Inquest Report / U.D. case No. it any 

N- A, 

12 ijerq ■tjrtHI lVcR u t :- ("^ ifl rft Tf '*"11 ’3R) 

First Information contents (Attach separate sheet, if required} 

A written complaint dated 29.01.20] 8 signed by Sh. Avneesh Nepalia, DGM, Punjab National 
Bank, Zonal Office, Mumbai has been received in Ibis office on 29.0 E .20IS, 

The allegations mentioned in the complaint prima facie disclose that ShrL Nirav Modi, Sh 
Nishal Modi, Snu Ami Nirav Modi, Sh. Mehul Chinubhat Choksi, all partners of M/s Diamond R US, 
M/s Solar Exports and M/s Stellar Diamonds in conspiracy with Sh, Gofculnatli Shelly, Deputy Manager 
(rOtd), Punjab National Bank, Sh. Manoj Hanumant Kharai, SWO Punjab National Bank and other 
unknown persons committed the offence of cheating against Punjab National Bank and caused a 
wrongful lass. The public servants committed abuse of official position to cause pecuniary advantage 
to M/s Diamond R US, M/s Solar Exports and M/s Stellar Diamonds and wrongful loss of Rs.280,70 
Crores to Punjab National Bank during 2017. 

The facts disclose commission of cognizable offences of criminal conspiracy, cheating and 
abuse of official position by the aforesaid accused persons. Hence a Regular Case U/Sec.l20-B r/w 
Sec. 420 I PC and Sec, 13 (2) r/w 13' (1) (d) of PC Act, 1988 is registered against Sh. Nirav Modi, Sh. 
Nishal Modi, Sml Ami Nirav ModL Sh. Mehul Chinubhai Choksi, all partners of M/s Diamond R US, 
M/s Solar Exports and M/s Stellar Diamonds, Sh. Gokulnatli Shetly, Deputy Manager (retd.), Punjab 
National Bank, Sh. Manoj Hanumant Kharat, SWO Punjab National Bank and other unknown persons 
and entrusted to Sh. D. Damodaran, Inspector of Police, CBI, BS&KC, Mumbai for investigation. 

A copv of the complaint and list of LOUs is enclosed herewith. 



511A RAD A R A UT, 
SUPDT, OF POLICE, 
CBI: BS&FC: MUMBAI 
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13. T T^ : '^F fesm sPM 2 $ *frdRslrt «TCT( -HI) ^ ^ ^ 

4^4tfiO ^(rll f 

Action taken . Since the above information Fevegt-s commission of offence^) u/s as mentioned at 
Item Ho. 2 


(i) irmcff Ww w ~w*\ urN T[-*n spurn 

Registered the case end took op the investigation or 


( 2 ) 


W^l^ d and c,,t, W ed f< ’ r inv t iBa,i °^ H Am m 

Directed (Name of 10) Rank No, Took up for 


Took up for 
investigation 


(3) 


Sh, D* Daiwodaran, Inspector of Police, 
CBl, BSj&FCJM umbiii 

■fliUT'l tF hPi 

Refused investigatfon due to 


spm 

or 


(4) 


v {T^m ^PfT ■%[ ! n inf'i.rf TF^I T RF 

Transferred to PS 


fwn 

District 


on point of Jurisdiction 


N. A, 

srfWft / ^ "S.\ W W, MR 3 ##rft §3 ifa\ 

Tsta ten) ^ ^ sifW / tot ^ i 

FIR read over to the complain an t/informant, admitted to be correctly recorded and a copy given to 
the comptainant/informant, free of cost. 


tt7 wm\ ^ t# ^% ai f rrr ^ i 

R.O.A.C. 

i4. stfvvt/ Tj^r^rff & 

SignatureTThumb impression 


S [LtK^i - 
V———' '■ 0 

SHARADA RAUT, 

SUPDT. OF POLICE, 

_, . , CBI: BS&FC: MUMBAI 

KTFTT 3JT£i cFh I J T % 3t<l!K^T 

Signature of Officer in-charge 
Police Station 



r * - P '-■ ty Gf: n era ! M ana -or 

Zonal Offset, 


15 7 2tT 3! n?TT ^ fVijeh ^ ^PT 

Dale and lime of despatch to the court 


TTFf / Name 

<TT?)jRBnfc No. 



SHARADA RAUT, 
SUPDT. OF POLICE, 


CBt: BS&FC: MUMBAI 


{wft atfv^ro % f^nsrc wfra ^#a) 

Signature of recording Officer with date 
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-mw 7 wm 

Attach rneni io item 7 of Fj-rst Information Report 


?r^n ^ tern:- 

>■„■ 

Physical features, deformities and other details of the suspect/accused: (If known / seen) 


■ 9 h.tr. 

"IWT 

* Jl'+f 




*h^m f^inr 

SI. 

(Sex) 

mthg / 

(Built) 

tf. % 

{Complexion] 

(Identification 

No, 


Date/Year 


(Height) 


Mark/s) 



of Birth 


{In Cms) 



1 

2 

3 

4 

5 

6 

7 


" N. A 

N.X 

R A. 

IN. A, 

IN, A. 

R A, 


(Deformities/ 

peculiarities) 

Tftrf 

(Teeth] 

Wl 

(Hair) 

{Eye) 

(Habits) 

WHTT*tf 

(Dress Habil/s) 

8 

9 

10 

11 

12 

13 

R A, 

N. A. 

N. A. 

R A, 

R A, 

R A. 


MM / MfeTl 

WT / Place of 

(Language/Dialect) 

■Jici MT fi?lH 
(Burn Mark) 

(Leucoderma) 

(Mole) 

(Scar) 

%"tT 

(Tattoo) 

14 

15 

16 

17 

IB 

19 

R A* 

R A, 

N.A. 

R A. 

R A, 

N. A. 


3ffWTt / SKI tfV'i / -3PffHW % ^ ^ MT $»f*W f^WT MT ft mfg MT 

These fields will he entered only if ccrnplapnant/informant gives any one or more particulars about the 
suspect/aceused, 
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Annexure - X 

Details of known / susueeted / unknown accused with full particulars 

G) Sh. Nirav Modi, 4, Grosvenor House, 2 lld floor, Pedar Rd. Mumbai- 
26, partner of M/s Diamond R US, M 10 Prasad Chambers, Opera 
House, Mumbai M/s Solar Exports, 15, Nagindas Mansion, 4 th Poor . 
61 BJSS Rd*, Opera l louse, Mumbai and M/s Stellar Diamonds, 5, 
Nagindas Mansion, 4 ih floor T 6] BJSS Rcl, Opera House,Mumbai. 

(2) Sh. Nishal Modi. 4, Grosvenor House, 2 mJ floor. Pedar Road, Mumbai- 
26, partner of M/s Diamond R US, M/s Solar Exports, and M/s Stellar 
Diamonds, Mumbai, 

(3) Sml. Ami Nirav Modi, Samudra Mahal Premises. CHS Lid, Dr. Annie 
Rasant Road. World Mumbai, partner of M/s Diamond R US, M/s 
Solar Exports, and M/s Stellar Diamonds, Mumbai. 

(4) Sh. Mehul Chinubhai Choksi Gokul 99, 9 & 10 ih Floor Near White 
House, Walkeshwar .Mumbai, partner of M/s Diamond R US, M/s 
Solar Exports, and M/s Stellar Diamonds, Mumbai. 

(5) Sh. Gokuinath Shelly, Deputy Manager ( reid.f Punjab National Bank, 
8 Sujata Plot no. 12/324, TPS III, Kastur Park, Borivaii (W), Mumbai. 

(6) Sh Manoj Hanumant Kharat. SWO, Punjab National Bank, Panchashil 
Niwas. Yashin Nagar, Tab Karjat. Dist- Ahmednagar, 

(7) And other unknown persons. 



SHARADA RAUT, Pt 
8UPDT. OF POLICE 
CBhBSFC: MUMBAI 








tfonvi && 

*G*mrm»irt 


pomobrH^kjrHalbonic 

4MAUC ytji Wl 


Zonal Office: I t Lh Floor, Daiamal House, famnalai Bajaj Marg. 
Nariman Point. Mumbai^OQ 021 
Tcl-022- 2283241 2 email-fgmmiitrK&pnb.co. in 


. a Sj _ O I - 'W I S 


The Joint Director 

CentraI Bureau of I r> vesligation 

Mumbai 


_ _ Date 

Reg: Criminal Complaint for registration bHaVrFrR against accused persons for 
having committed offences of Cheating and Fraud thereby r causing a loss of 
Rs.Z80.70 crore to the Banks, 


Sir, 


L Avneesh Nepalia, s to Sh. A.L.Nepalia presently posted as the Deputy Genera! 
Manager in the Punjab National Bank, Zonal Office: Mumbai, since 05.01.2018. am 
fully conversant with the facts mentioned hereunder and also authorised to report 
and lodge the complaint as under 

That at the bank branch office: Mid Corporate Branch. Brady House. Mumbai some 
fraudulent issuance of Letters of Undertakings (LOU) for & on beha:i of a set of 
Partnership firms viz. M/s Diamond R US, M/s Solar Exports and M/s Stellar 
Diamonds, having partners Sh. Nirav Modi, Sh Nishal Modi Smt Ami Nirav Modi 
and Sh. Mehul Chinubhai Chokshi, have transpired when on 16 January, 2018 the 
above said firms approached bank and presented a set of import documents to the 
t ^ branch with request to allow buyers credit for making payment to the overseas 
suppliers Since there was no sanctioned limit in the name of the above firms, the 
branch officials requested the firms to furnish at feast 100% cash margin for issuing 
LOU for raising buyer's credit At this the firms contested that they have been 
availing this facility in. the past, also but the branch records did not reveal details of 
any such facility Having been granted to the said firms 

On preliminary checking of records, if has been observed that Shn GokuinaLii Shetfy. 
the Dy. Manager {PF No 107272 since retired 31.05.2017). who was posted at the 
said branch since 31.03.2010 and was working in the Foreign Exchange Department 
looking after the Import Section and Sh.Manoj Hanument Kharat had fraudulently 
issued LOUs without following prescribed procedure by obtaining required request, 
applications, documents and approval of the authorities thereto and without making 
entries in the Bank system avoiding detection of the transactions, so made, 
transmitted SWIFT instructions to the overseas branches of Indian Banks for raising 
Buyers Credit & funding the Nostro Accounts of PNB. The funds so raised r or 
payment of Import Bills have not been utilized for such purposes in many cases. 











On scrutmy of the records of SWIFT messages, it has been revealed that the above 
named accused Shri Gokulnath Shetty and Sh.Manoj Hanument Kharat on 
09.02,2017 issued 2 LGUs for & on behalf of M/s Diamond R US and M/s Solar 
Exports for USD 4415791.96 and USD 4335391 38, respectively, having due date of 
payment on 25.01,2018 favouring Allahabad Bank at Hong Kong. The accused again 
on 10 02.2017 had issued 3 LOUs for & on behalf of M/s Diamond R US. M/s Solar 
Exports and M/s Stellar Diamond for USD 5942017.70. USD 5843161 93 and USD 
6093321,10, respectively having due date of payment thereof on 25,01 2018 
favouring Allahabad Bank at Hong Kong Shri Gokulnath Shetty and Sh Manoj 
Hanument Kharat, further on 14.G2.20T7 had issued 3 LOUs for & on behalf of M/s 
Diamond R US, M/s Solar Exports and M/s Stellar Diamonds for USD 5856885.00. 
USD 5862251.03 and USD 5677064.00, respectively having due date of payment 
thereof on 25.01.2018 favouring Axis Bank at Hong Kong, as annexed in the list. 
They had. thereby, fraudulently issued 8 LOUs total amounting to USD 44225812 10 
which is equivalent to Rs. 280.70.12,293.98 at the notional exchange rate of a Dollar 
@ Rs.63.47 per USD 

We have further to inform you that we are making an in-depth enquiry of the records 
of SWIFT messages to find out outstanding LOUs which are otherwise not available 
in the FINAGLE system as these were issued without entering into CBS. While 
tracing some old entries, it transpires that buyers' credit based on fake LOUs might 
also have been paid through NOSTRO A/c. Once the enquiry is complete we will 
further inform the other fraudulent transactions, if any, done by the abovenamed 
accused, 

In the light of the above, it is now transpired that the above named accused Shri 
Gokulnath Shetty and Sh. Manoi Hanument Kharat in connivance with the partners 
of the above firms namely Sh. Nirav Modi, Sh Nishal Modi, Smt, Ami Nirav Modi and 
Sh Mehul Chlnubhai Chokshi and their authorised signatories Shri Hemant Bhatt & 
Ms Kavita Mankikar committed fraud upon the banks (PNB. Allahabad Bank. Ax;s 
Bank) to the tune of Rs.280.70 crore. Since the publtc funds to the tune of Rs. 
280.70 crore seems to have been embezzled by committing fraud, we request you to 
lodge an FIR against the abovenamed accused and other unnamed public servants 
and having carried out investigation in the matter book the accused as per iaw of the 
land for punishment. 

We also request you that a look out notice be also issued against the above named 
persons so that they may not leave the country to avoid process of law against them 
We hereunder furnish compliance of DFS check list. 

Yours Sincerely, 

(Avneesh Nepafia) 

Dy.General Manager 
Punjab National Bank: 

Zonal Office 
Mumbai 


For Punjab National Book 



Deputy General Manage 
Zonal Office, Mumbai 





Details of LQUs 


LOU 

issued 

on 

Name of the 
Domestic 
Imports rs 

Amt of LOU 
(in USD) 

Financing 

Sank 

[ 

Name of the Due Date 

Overseas Exporter 

AURA GEM'COMP any 1 201 B 

LIMITED. Si NO 

TRADERS l iMITED 1 ?l 

COLOUR GEMS • •> 

9 2.2017 

Diamond R US 

4415791.96 

Allahabad 
Bank HK 

9 2 2017 

Solar Export 

4335319 38 

Allahabad 
Bank HK 

AURA UEilV) uu 

LIMITED SUNSSHINi 

gems limited t r 

COLOUR GEMS F'ZE 

SiNO TRADERS 25 1 2016 

limited aura gem 

COM PAN V L Ml TED 

UNITY TRADING EZL 

; aura gem COmf a 25 1 2011 

LIMITED SUNSShINL 

GEMS LIMITED. PA( IFIl 

DIAMONDS F2i: 

10 2 7017 

Diamond R US 

5942017 70 

Allahabad 
Bank HK 

10 2.2017 

Soiar Export 

5843161 S3 

Allahabad 
Bank, HK 

10 2 2017 

Stellar 

Diamond 

6093321 10 

Allahabad 
Bank. HK 

SI NO TR A! :• j; ■ ■ i • 

LIMITED SUNSHINE 

GEMS LIMITED PAC C 

DIAMONDS FZE 

14 2 201T 

Diamond R US 

5856885 00 

Axis Bank 
HK 

SlNC TRADERS LO 1 Z'J i O 

limited AURA COEV 

COMFA.ru- IM TE 1 

14 2.2017 

Solar Export 

5862251 03 

Axis Bank, 
HK 

UN 1 1 "T 1 KAU'-IWa " — L. j/h_ ^ <J 1 v 

AUROAGEM comp, 

LIMITED SUNSHINE 

GEMS LIMIT ED 

14,2.2017 

Stellar 

Diamond 

5877064 00 

Axis Bank, 
HK 

SINu [ KAUtHS .1 J. 1 ^ Ul ° 

1 limited sunshine: 

GEMS LiM! 1 FD 









































































































Checklist to Ensure Filing of Complete Complaint by Bank in Fraud Case 


SL 

NO. 

DETAILS 

REMARKS 

t 

The complain* has authorization from the 
competent authority to file the complaint 

Yes 

2 

The account has been declared NPA as 
per the laid down procedure. 

-NA- 

3 

The dater of NPA and outstanding thereof 
have been mentioned. 

-NA- 

A 

The NPA account has been declared as 
fraud, with the date of declaration 

Account has been declared be, 

Fraud. 

5 

Where there is delay in filling complaint 
with CBI after declaration of fraud by the 
bank. The delay has been explained 

There is no delay in filing l the 
FIR 

6 

The ground for declaring the fraud by the 
bank is mentioned dearly. 

Yes 

7 

Details of back ground of company, 
sanctioned credit facilities, primary and 
collateral security etc are mentioned. 

-NA- 

8 

Legal facts consrtuting cognizable offence 
have specific mention 

_ 

Yes 

9 

Namefs) and role of erring bank officials} 
as per the Staff Accountability Report is 
/are clearly mentioned. 

Yes 

10 

Findings of Forensic Audit Report if 
conducted, and Internal Investigation 
Report are duly incorporated 

Facts revealed during rr-t oust 
preliminary investigation ref or* 
are mentioned in the FIR. 

11 

Details of crime proceeds t end-use of 
funds as per the findings of Forensic 
Audit are mentioned 

-NA- 

12 

In cases of uncertainty about the 
criminality on the part of bank officials, the 
bank has mentioned allegations against 
unknown public servants 

Yes 

13 

Rotes of CA. Statuary Auditors, Stock 
Auditors. Empanelled Valuers etc if any 
are mentioned 

As per in-house prelim-:na'v 
investigation re parr no ftjj&s 
professionals is meiitio; ud 

14 

Availability of relevant original documents 
and their safe custody with the bank is 
mentioned 

Documents like SWIFT 

messages, MT-7S0 and -the 
papers related to their cun n 
accounts are available 

15 

The bonk has ensured that there is no 
contradiction in complaints as lo whether 
it is an act of crime or a business loss 

Yes 












































